
SPECULATIVE ATTITUDE
IS NOW ONE OF WAITING

iVariety and Unccrtalnty Mark
Past Week in the Stock

Market.

PUBLIC INTEREST NARROW

There.Is a Perceptible Tendency
of Prices to Return to Higher

Level.

MEW YORK, May 30..There was

variety and uncertalnty ln tho stock
market last week. wlth a porceptlble
tendency to return to a flxed level.
The spociilntlvc attltude Ih one of walt¬

lng, and thls dlspor-ltion wns Intonsl-
fled by tho three-day holiday lnterval
in prospect at the end of the week.
The narrowncFS of the publlc Interest
In the markot waB ovidencod ln numer¬

ous ways. Once or twlco durlng tho
week-thero waa llquldatlon golng on

of what looked llko largo lndlvldual

accounts ln a few stocks. Tho rapld
yleldlng of tho prices of tho securl-

tlos thus affected Indlcated the In¬
difterence lf the demand whlch had to

be contended wltn. On the other hand,
in tho lntervals of theso llquldatlng
episodes, ,1 very llght demand was

effectlve ln llftlng prices rapldly.
New Hltfli I^evcl I'redlcled.

Efforts to analyze the causos lylng
behlnd theso manlfestations gavo large
Importance to the extent of tho opera-
tlons by market pools and elaborate
speculatlve organlzatlons whlch have
figured ln the advanco of prices for
many months past. Men of ro.cognlzod
Judgmont hnve volced tho conviotlon
that the coming era of prosperity was

to rlse to new hlgh levols. It has boon
common for such oplnlons to polnt
out the completlon of tho strugglu
«r*r the revlslon of tho tarlff aa flx-
ing tho porlod of tho sprlflglng into
anlmatlon of all sorts of enterprlses
held back for that ovent.
Meantlme, there ie a continuous

flotatton of new securltles golng oti,
sttmulated by the abundnnco of bank¬
lng respurces left unomployed by the
moderate requlrements, as yet, of tno
mercantlle demande. Rnllroad and In-
dUBtrlal corporations both flguro in
thls new flnancing. The publlc offer¬
ing of stocks of the United Dry
Goods Companles was made the text
for dlscusslon of posslblo new flelds
of combination. The Armour & Com¬
pany bond Issue aroused the surmlse
of leather lnterests of a posslble ag-
gresslve incursion Into the field. Candy
manufacturers were observant of the
report that the prlnclpal glucose .ln¬
terests would cmbark on that lndusYry
|n a comprchenslvo way.

StrrI Group Strong.
The consplcuous strength of the steel

group owed as much to rumors of
jnerglng of the independent com¬

panles as to tho returns of trade bet-
terment. These returns were strlk¬
lng, neverthelcss. lncreased demand
for reflned copper and reduced
pressure of" offerings by the leading
lnterests furnished addltional testi¬
mony of the thrivlng conditlons of the
metal lndustrles; speculatlve sentl-
meat has not been free from anxiety
over the drops and the government
r/rport of June 1 3s awaited anxiously.

PL.t.V IS FORMILATED.

lletbod ot Transfer of r.. H. A D. to
B. «t O. la Agreed Upon.

[Special lo The TlroeE-Dlfpatch.]
NEW YORK, May 30-.The represen¬

tatlves of the severjl lnterestB In¬
volved in the transfer of the Clncln¬
natl. Hamllton and Dayton Railway
have come together on a plan. The
committee representing the $15,000,000
of 4 1-2 per cent. collateral trust gold
notes and the representatlve of the
Baltimore and Ohlo held flnal sesslons
on Thursday.
Nothing is now requlred but the

approval by the court whlch appolnted
a recelver for the road of the mort¬
gages securlng forthcomlng bond is-
Bues. The road, whlch has been tn
the hands of Judson Harmon, now
Oovernor of Ohio, as recelver, slnce
December 4, 1905, will be taken out
of the courts, lt ls .expected, by Au¬
gust 10.

Hendjuatment Plan.
The plan oi readjustment, as the ofll¬

cial announcement descrlbes it, con-
templates a $75,000,000 first and re¬
fundlng mortgago and a general mort-
gage of $20,000,000. These two lssues
are to take care of all the company's
obllgatlons, provlde worklnjj capltal
and supply a reserve for future uses.
The controlling stock, now owned by
J. P. Morgan & Co., is to be acqulred
by the Baltlmore and Ohlo at the
end of seven years from July 1. 1909,
at a prlce then to be flxed by arbitra¬
tion. in the meantlme the stock ls
to be vested in three voting trustees,
ono of whom ls to be the presldent
for the tlme belng of the Baltimore
and Ohio. The flrst and refundlng
mortgage wlll be dated July 1, 1909,
and run to July 1. 1959. It will bear
Intereat at 4 per cent. Thls mortgage
will cover all the lines of railway
of the company. all lts lease rights,
all stock3 of subsidlary companies
owning operated llnes and all proper¬
ty acqulred by use of the bonds or of
their.proceeds. The present Issue will
amount to $27,500,000. Of this $7,-
600,000 will go to the adjustment of
the company's indebtedness, both due
flnd accrued. Included ln these itema
is the payment made by the stockhold¬
ers' committee for coupons of the re¬
fundlng bonds or purchase money gold
sotes due July 1, 1913. In addltlon,
$6,000,000 wlll be Issued for improve¬
ments now needed, $2,000,000 for nec¬
essary workinc capltal and $13,000,000for collateral.
The rest of the Issue wlll remain

ln. the treasury. $23,786,000 belng held
in refund underlying bonds and the
rest for additlons. improvements and
betterments. The $13,000,000 to ba usod
for collateral ls to bo pledged to se¬
cure not more than $11,557,000 of the
company's 4 per cent. notes, duo Julv
1, 1913.

Run lo July, 1930.
The general bonda are dated July 1

1909, and are to run to July, 1939. Thc
llen of thls mortgage comes next tc
the llen of the flrst und refundlng issue
on all the property that the eenloi
issue may ever have a llen on anc
coverB all othor property acqulred b<
the use of thp flrst and refundlnjbonds. These bonds are to be exchangod at par for the $15,000,000 o
4 1-2 per cent. notes, due September 1
190S. The noie-holders are also to ge6 per cent. addltional in cash. Whei
the exchange ls effc-cted $7,751,425 o
preferred stock, nart of the presencollateral, wlll be cancelled.

Until the C, H, & D. stock ls flnalltaken over the committee representln
Ihe $15,000,000 note-holders wlll hav
one dlrector on the board. The forr
.of all lndentures, together wlth al

v oorporate actlon Involved in pirntnthrough tho' nian. are subject- to th
approval of counsei for the notos commlttee and ot counsei for the repreaentatives of $11,567,000 purchaB
money note-holderB, for J. P. MortranCo., and for the Baltlmore and Ohlo.

KIBOBH FOR 8AUOMK.

Foreign Dunc«r Ia Not IVrmttted i
Enter Thla Country.

[Gpeclal to The Tlmen-Dlspstch.]
DETROIT. MICH., May 30..Tho of!

elai klbosh haa been put on the Balon
dance. The celebrated exhlbltlc
whlch Isadore Duncan, Eva Tongutand other celebrltles trled to provenollte soclety was both artlstlo at

JKiwthaustlvo. has been unquallfled

RISE TO NEW RECORDS '

IN DOMESTIC MARKETS
THE STOCK MARKET OF THE WEEK.

(From the Now York Evenlng Post of Saturday.)
STOCK EXCHANOE TRANSACTIONfl.

Thls- Last Last Two years Three
ago. years ngn.
3,012,900 1,904,400
$5,518,000 $8,776,000
1,0-12,000 1,018,000

.week. week. year.Shares . 2,612.640 3,001,600 8,574.660Rallway and mlscellnneous bonds, $20,620,000 $20,628,000 $12,948,000Government bonds sold. 779,000 1,082,000 716,000l'or- tho calendar year to date:
1909. 1908. 1907. 1306. IA03'

Shares . 7S.242.915 74.257,600 107.069.473 l29.CS9.600 129,426,000
Bonds .1691,017.000 $399,709,000 $210,857,500 $349,789,000 $340,778,000

TIIE3 STOCK SIAHKKT OF TEUO WEEK.
Rnllvray nnd MlHcellaaeone Shafes.

.The followlng table showa the week's highest, lowest and closlng prices,
individual sales and net changes of all Becurltles Bold on the New York Stock
Exchange thlB week. Hlgh and low prices are also glven for tho full yoar 1908
Mid 1909:

1908- 1909.Week endlng Mav- 22. Not
Hlgh. Low. Hlgh. Low.

200
... 19,676

26%
43*
75%
67*
92
106V4
126
47%
86%

1573;
wy
132%
106%
45
MCM
174
4?%

103
143%
32
99
23
g'V,
25%

si%
110%
122%
126%
27%
63%
53%
87%
184%
93
S7%
1<S
75%
58%
114%
46%

115
20%
62%

6
16
17%
46
28%
36
87%
901,
23%
68

116Ti
24
106%
80
17%
69
147
23%
75
90%
TS
70

14%
63
10%

87%
.55%
105%
9%
25%
26%
12%
110%
79%
17%
76
42
2S%
7B%
16
S7
6%
13

9
27%
44%
75%-
76
90%
11%
133%
60%
94%
14S*
36%
139%
US*
43%

106
191%
«%

107
159%
93
10*54

a>
w%
34
73%
54%
115
114%
ma
32%
71%
49
37%
133%
40%

112
7?%
64%
120%
51%
119%
21 %
54%

Bales.
12% Allls-Chalmers Co. 2,350
38 Allls-Chalmer6 Co., pfd.. 6,000

65 Amalgamatcd Copper ...117,460
7% American Can .13,806

71% Amerlcan Can, pfd. 6,360
44% Am. nCr and Found.... 19,600
107% Am. Car and Foun., pfd 740
42% Amerlcan Cotton Oll.... 4.2S0
49 Amerlcan Locomotlve... 9,223
77% Amerlcan Smeltlng .... 43,300

101 Amer. Smeltlng, pfd.... 1,300
"126% Amorlcan Sugar .4,100
127 Amerlcan Sugar, pfd....
12S Amer. Tel. and Tel.
90% Amerlcan Tobacco, pfd.. 1.600
37% Annconda .15/460
97% Atchlson . 2S£50
100* Atchlson, pfd. 675
107% Atlantlc Coast Ltne .... 2,200
103% Baltlmoro and Ohlo .... 9.160
92 Baltl. and Ohio, pfd.... 200
18% Bethlehem Steel . 8,600
47 Bethlehem Steel. pfd.... 7,500
07 Brooklyn R. Translt.... 12.993
f6% Chesapeake and Ohlo... 22,100
4% Chlc. Great Western.... 1,000

25 Chlc. Grcat.W., pfd.. A.. 400
6% Chlc. Orcat XV., pfd.. B.. 1.000

141 Chlc. Mll. and St. P.... 24,125
158% C. M.l. and St. P.. pfd. 420
173% Chicago and Northwest 1.810
29 Colo. Fuel and Iron.... 20.3SO
67% Colo. and Southern. 400
76* Colo. South.. lst pfd.... 1.S50
73% Col. and South., 2d pfd. 1.S30
114* Consolldnted Gas. 7.360
167% Dela. and Hudson. 1.300
37%. Denver and Rlo Grande 18,945
79* Den. and R. G., pfd.... W7
32* Dlstllllng Securltles ... 12.663
22% Erlo .67.370
36* Erie, lst pfd.12.800
28% Erie. 2d pfd. 3.300
150* General Electric Co. 1.400
136% Great oNrthern, pfd. 30,950
65% Oreat Northern subs. .. 23,900

137 llllnols Central . 2.000
11% Inter. Metropolltan .1L42S
36-% Inter. Metro., pfd.15.600
9* Internatlonai Paper .... 2.9W)
47% Inter. Paper, pfd. 3.600
37 Kansas Clty and South. 7,700
S7!i K. Clty and S.. pfd.... 910

121 Louls. and Nasb. 2.000
142 Manhattan EI. 400
7* Merchants Marlne . 1.400

21 Merchants Marlne, pfd. 2,700
35* Mo., K. and Texas.18,100
71 Mo., K. and Tex., pfd.. 600
65 Mlssourl Paclflc .17.209
71* National Lead .14,640
102% National Lead. pfd. 4.96S
120% New York Centrai . 8.925
42% N. Y-. Ont. and Wes.... 12,125
84% Norfolk and Western... 4.600
133% Northern Paclflc . *3'?10
29% Paclfic Mall .J.XO
.126% Penn. Railroad . 25.*o
101% People's Gas and Coke. 8,194
30% Pressed Steel Car. 4.5CO
96 Pressed Stel Car, pfd.... S3&
169 PuIIman Palace Car .... 655
32* Rallwav Steel Sprlng.. 1*0
97% Rv. Steel Sprlng. pfd.... 3CO
11S Readlng .412.100
{0 Readlng. lst pfd.. 9»
50 Readlng. 2d pfd. 2w

iv-i Rep. Iron and Steel.25..d)
67% Rep. I. and Steel. pfd.. S>£0
20S Rock Island . 6W60
57% Rock Island. pfd. |>'>
6S Sloss-Sheff. S. and I.... &.6WJ
107% S.-S. S. and L pfd. WO
114% Southern Paclfic .S5l££!
11S% Southern Paclflc, pfd.. S75
22 Southern Rallway ...... 3?£>>
60 Southern Rallway. pfd.. 653
34% Tennessee Copper. _4~M>
30 Texas Paclflc .,"~Hi5
173% Unlon Paclfic .......!=*&>>
P4 Union Paciflc pfd. 2.1IO
27 U. S. Rubber .. .. .«£»
93 U. S. Rubber. lst pfd.... *,*£
67* U. S- Rubber. 2d pfd.... 2000
41% U. S. Steel........<5M0V
VA U. S. SteeU Pfd. W»
40% Va.-Car. Chemlcal ... 9.6W

134 Va-Car. Chem., pfd. U»
15 Wabash .JW.
41 Wabash, pfd.W0.100

Hlgh.
16%
62%
ffi%
13%
82*
66*
116%
66%
68%
94*
110
134

12S%
H0%
101%
61%

U0
103
138%
114%
94%
29%
61%
79*
79%
5
2S%
7%

151%
165
1S4*
42
64*
S3
Sl
116%
1S5
61%
87%
41%
35%
62%
42*
161
148
74*
147
16*
46%
14%
61
47%
73%

133%
147
8%
X*
42%
72%
75*
£S*
111*
131%
49%
91*
14S%
30%

135%
115%
43%

'103%
190%
44%
105
168*
91%
101
30
971,
33%
71%
S4%
115
123%
128%
32%
71%
42
34%
185%
97%
39%
112
7?%
64%
120%
51%
119
21%
64%

Ex-dlvidend.
BOND MARKET OF THE WEEK.
RaJlw»y and aflaceUaaeoua Bonda.

Hlgh. Low. $1,000. Hlgh.
1909. Sales in

94 92 3 Adams Ex. coL tr. 4s. 94
85 Allts-Chalnjers. ha . 88%
17 Am. Cotton Oll 4*s. 98
91' American Tobacco 4s . 80*
36 Amerlcan Tobacco 6e . 112%
11 Amer. Telephone and Telegraph col. 4s 95%

119 Amer, Tel. and Tel. cvt. 4s.104%
164 Atchi T. and S. Pe gen. 4s.101
6 -AJ3&. T. and £. Fe gen. 4s reg. 100%
4 A$cfc. T. and S. Fe adj. 4s. 93%
40.AXCh. T. and S- Fe adj. 4s stpd. 54
45 Xtch. T. and S. Fe L 4s. S6%
1 -At-eh. T. and S. Fe ser. K. SS*
9' AtcR. T. and S. Fe, E. O. div. 4s reg. 93
43 Atlantlc Coast Line 4s. 97%
41 Atlantlc Coast Line L and N. 4s. 91%

40 B. and O. prior lien 3%s. 94%
39 B. and O. gold 4s .101%
81 Beth. Steel 5s . 90
165 Brooklyn Rapld Translt con. 4s. «S%
2 Brooklyn Rapld Translt con. 6s.101*
25 Central of Georgla Ry. con 5s.110%
12 Central of Georgla Ry. lst inc. 80
17 Central of Georgia Ry. 2d inc. 71
21 Central of Georgia Ry. 2 Tr. Co. cts. rO
7 Central of Georgia, Rallway 3d Inc. 67
8 Central of Georgla 3d stpd. 66
22 Central of Georgia 3d inc. Tr. Co. ctf.... 66%
12 Ches. and Ohlo con. Es.-..115%
26 Ches. and Ohlo gen. 4%a .1«%
6 Ches. and Ohlo R and A. lst con. 4s.... 99%

339 Ches. and Ohlo rfg. 6s.102
24 C, M. and St. P. gen. 8%s B. 91*
4 C, M. and St P. C. and P. W. 5s. U0
5 C, M. and St. P. S. M div. lst 6s.101%
6 Chlc. and North. gen. 3*s. 92%
1 Chlc. and North. deb. 6s, 19C0.100%

10 Chlc. and North. deb. 5a, 1S09, reg.100%
2 Chlc. and North. deb. 5a, 1933.113*

8S%
98
80%
112%
96

106
101*
100%
95%
95%-
96
98*
99
97%
91*
94
101%
90
8S%
10S
UI
80
73
»'
67
66
66%
117
106%
100*
103%
92%
110*
102
94%
101
100%
113*
9S%
97%
99
100%
80
12J
107%.
102%
95%
103%
98%
7S%
124%
86
76%
91
sn
89%
84
145
102
101%
!M%
81%
75%
117*
100*
102%
100
100%
SS
67
77
96
53

. 114%
e 100*

80
96
74

104*
91%
92%
109%
99
92
92*
94%
96*
97
94*
86

93
1M>%
77
Sl*
101*
108%.
79 '

62%
62
53
54
65
114%
101
99*
101%
91
109*
101%
92%
100%
100%
111%
97%
85*
97*
96%
75
120*
100
101
92%
101%
96
74
121%
63
67*
85
05*
7*%
80

326
100%
99
93*

116*
100
100%
98
SSTi
83%
66*
71
84
82
113
9S%
86%

98
. 96%
. 98
. 99%
. 80
120*

. 106*
102%

190 Denver and Rlo Grande ref. Es...... 94%

C, C., C. and St. L gen 4b.
8 C. C, C. and St- L div.
9 Colorado Southern 4s .

207 oClorado Southern 4%s.
1 Con. Tobacco 4s .

1 Delaware and Hudson Penn. 7s.
8 Delaware and Hudson cvt. 4s....
4 Delaware and HudBon rfg. 4s.

5 Den. and Rlo Grande imp. &e
38 Den. and Rlo Grande 4s .
313 Dlst. See. Corp. 6s.
17 Erie lst con. 7s .

104 Erie coq. 4s Serles A.
313 Erie cvt. 4s, Serles B.
82 Erie prior llen 4s .

169 Erie gen. llen 4s .

38 Erle-Penn. col. 4s .

10 General Electric 3*s .

28 General Electric 6a .-'.,
1 llllnols Central 4s, 1952 .

1 llllnols Central 4s, 1X3 .

2 llllnols Central extra 3%a .
711 Inter. Met 4%s .

88 KansaB Clty oSulhern, lst 3s..
10 Loulsvllle and Nashvllle gen. Ss

103%
97%
78%
124%
86
76%

.' 91
.. 80
89
81*
146
102

. 101

. 93*
78%

. 75
116*

6 Loulsvllle and Naahvllle unl. 4a reg.... 100
36 Loulsvllle aud Nashvllle unl. 4s. 101*
3 Manhattan Rallway con. 4s .100
80 Manhattan Railway 4s atod.100%

Low. Close. ch.
15%
51*
83%

12
80%
65%
116
66%
67%
92*
300%
132
12S%
138*
100%
60%

109
104%
127%
U3T4
94
27%
69%
78
77%
4%

28
7

149%'
164
182
40%
64%
82
80%
142%

'192*
60
87%
40%
33*
50%
40
159*
146%
71%
146
16*
44
13%
68*
46%
73%
13S*
146%
S
24*
41%
72
73%
SS
105
120%
48%

.89
146%
28%

134%
113%
42

103
189
43
1(6*
153%
91*
100
28
90%
30%
69%
81%
115
122%
12S
3>%
63%
41
85
18S
97
37%
111%
78%
69%
119
49*
119
19%
60%

Low.

67 Met. Street Rallway Kf=n. 5« tr. ctf. 86%
10 Met. Streot Rallway ia^tr. ctf..... 67

227 MorchantB Marlne 4*5;..?..«~. 74%
23 Mexlcan Central con. 4s. 96
80 Mexlcan Central con. 4s Tr. ctfa........ 88
1 Mo., Kansas and East. lat 6a. 113*

6 Mo., Kansas and T*xas lst 4a....,... 90%
40 Mo., Kansas and Texas 2d 4e,..». 87*

80
120*
105*
102%
93%
103*
47%
77%
124%
85
76%
»0%
78*
88%
01
143
102
101
93*
78
74%

116%
100
100%
90%

100
86
57
74
95*.
88
IU*
SS Or

declared an lmmoral danco by the
secretary of the Immlgratlon Depart¬ment.
The secretary dld not etato hia rsa-

son for klboehlng the dance, but the
order came to Detroit plain enough.A pretty younpc Engllnh glrl wlth
a nretty face and a graoeful flgureoalied at the loeal Immlgratlon oftlce
a. Bhort tlme ago. She horrlfled tlielnspeotor.ln charge by telllng him thatfhe was on her way to the Whlte Cltvln Chlcago, whero eha waa bliied tb

execute her verslon of tha Salome
dance.

"My goodneea," aald the Inspector ln
charge, "l fear we can't allow you to
enter the countrv. Tbe Salome market
ls crowded now."
The glrl waa Indignant at belng re¬

fused admlsslon to the country where
peek.a-boo walsta are tolerated, and
appealed to the department at Wash¬
ington. The secretary haa Informed
Inspector Frlck that he dld perfecUy
right lu rejectln* the daocer. ^. ¥

Wheat Touches New High
Mark, but Sags Later in

Week..

CROP DAMAGE RUMORS

Corn Up on Scarcity, but Falls
Again, Owing to Large

Receipts.
NEW YORK, May 30..There was a

sharp rlse to now hlgh recordB in do¬
mestlc wheat markets at tho beglnnlng
of the week, but later thero wns a
sagglng tendency. Much of the tlme
offerlnge wero docldedly llght, whlle
demand was splrlted. Often tho mar¬
ket was extremely feverlsh and unset.
tled, prlce varlatlons having beon re¬
markably numerous and erratlc, indl-
catlng great nervouBnoss among trad¬
ers generally. Thls was not surprls-
lng In vlew of the vaguo and confllct-
ing advlces both domestto ond foreign.
There was, temporarlly, Btriklng

proponderance of purely speculatlve
lntluences, buying orders belng oxeced-
lngly plentlful, ln part for tho so-
called outsldo publlc Soemlngly the
"bull fover" has spread over a wide
ureii; at least lt was asserted that
many outsldo speculators had become
eagor to get rich, as the blg bull lead¬
ers'had, accordlng to' sensatlonal ro-

ports publlBhed by the yellow Jour-
nols that have dellberatoly mlsled thelr
readers by positively statlng there waa
no actual Bcarctty, and by clalming
that the advance was caused wholly by
unwarranted monlpulatlon. Thc ab-
surdlty oi thls clalm was shown by
tho fact that prices have been ac¬

tually hlgher ln St Louls, Kansas Clty,
Toledo, and in many other markets
than in Chlcago.

Aa to the Fact".
Every well-lntormed member of the

trade ls well awaro that wheat and
flour haa actually been shipped from
Chlcago and Mlnncapolls to Southern
polnts as far oft ae Texas, whore ln
ordlnary seaSons' supplies are abund¬
ant However, wlth prlcos for red
wlnter wheat 6 to 10 cents a bushel
hlgher ln country polnt8 in Pennsyl¬
vanla. Maryland, and elsewhere, it ia
plalnly evldent that the last crop of
wlnter wheat was apprcclably orer-
estimated. It was oflicially placed at
437,908.000 bushels; whereas all the
evldence demonstrated beyond doubt
that tho yield was not over 400,000,000
bushels, and moreover there can no

longer be any questlon but that re-
serves ln farmers' hands March 1 were
overestlmated.
Assuredly lt would appear sllly to

imaglne that farmers could be so fool-
ish as to continue to hold back thelr
reserves when record-breaklng blds
are belng made, and when the now
crop season is so close at hand, and
is expected to brlng about a fall In
values of some grades, and especlally
soft varletles of at least 20 cents a

bushel, and possibly 25 to 30 cents
ln some sectlons. Farmers are
levcl-headed enough not to let Buch n

great opportunlty' get away.
Nctva Froiu Abrosd.

Early ln the week demand was part¬
ly qulckened by unexpectedly hlgher
cable advtcee, European markets belng
Influenced by fear of serlous crop de
terloratfon as a result of the protract-
ed drought extondlng over an enor¬
mous area, taklng ln practlcally tho
¦whole contlnent from France and
Spain rlght across to Russla. It was,
however. reallzed that the shortage
abroad could not benefit us apprecla-
bly. at least for some months, or un¬
til after sprlng wheat harvest, maln¬
ly because our acreage of wlnter
wheat ls too limlted to permlt of note-
worthy exports. In a word, there ls
such a famlne of old wlnter that prac¬
tlcally every bushel of the new wlll
be wanted at home.- at least durlng
July and August. In short, the do¬
mestlc demand will keep prices above
an export basls.
Buying was stlmulated temporarlly

by the smaller world's shlpments., For
a short tlme July was stronger here
than ln Chlcago, whlch was partly
ascrlbed to anlmated buying, partly on

foreign orders, prompted in a measure
by the belief that contract stocks wlll
he unprecedentedly small In July.

The Week's Confltcting Rumors.
Late ln the week the Bltuatlon be¬

came much confuBed. Confllctlng ln-
fluenees were numerous, and hence
great unsettlement, obtained, prices
fluctuatlng ln a spasmodlc fashion.
The varlable course of the market
Bhowed plalnly that traders had be¬
come extremely nervous, largely be¬
cause of the great uncertainty pre-
valllng respectlng the probable pro¬
ductlon in the Southwest. Temporarlly,
It was alleged, that on account of the
long drought and hlgh wlnds Kansas
would yield only 60,000,000 bushels.
against 80,000,000 to 85,000,000 bushels.
estlmated two weeks ago, but later
udvlces were more farobable, conser-

yatlve authorities assertlng that re¬

cent ralns had been beneflcial. Hence
lt waa supposed that- the crop would
pe around 75,000,000 bushels, or 3,000,-
000 bushels less than last year.- The
tlmely ralns have also helped the
crop elsewhere, and thls led to more
general selling for both accounw, and
especlally of the dlstant dellveriea.

How the Market Cloaed.
The late weaknesa waa also partly

attrlbutable to discouraglng cables,
European markets belng depressed in
part by reports that crop- prospects
generally had been improved by ralns.

Then, too, lt was estlmated that
Indla and Russla would export from
a weekly average of 5,600,000 bushels,
whlch ls apprectably more than antlcl-
pated. Thls mlght result ln unexpect-
ed lncreases in the quantlty on pas¬
sage. Consequently exporters here are

dlscouraged, as they fear it wlll be
impossible to accomplish anything in
our wheat unless tho new crop should
open the season much lower than now
seems probable. Indeed, lt ls stated
that mlllers ln Southern States have
already been bidding |1.20 per bushel
for wheat to be dellvered-as quickly
as cut. Doubtless thls ls much hlgher
than exportera wlll be able to pay.

Fuetom tn the Corn Market,
There was a rlslng tendency in corn

early ln the week. Nearby dellverles
wero especlally bouyant, as short
sellers were anxious-to'cover, owing to
the extremely arnall stocks of contract
grades here and West, and the remark¬
ably light visible eupply, The dlBtant
dellveriea were flrmer, partly ln sym¬
pathy wlth cash markets, and owlng
partly to the backward Beason. Later
there was much nervousness, prices
fluctuatlng erratically,

The Week tn Cotton.
The feature of the cotton market

the past week haa been the heavy
llquidatlon by large loeal Wall Street
and outalde operators. Thls haa been
wlth the vlew of altner reauoing or

ovening up the enormous bull acoount
created ln followlng the heavy buying
movement and sharp rlse of the past
month. The failure of splnnlng ln¬
terests or spot 'dealers to beoomo
alarmed or follow the riae slmply to
add' to the large surplus stookB they
are now carrylng for the season has
been one of the causes for thls selling.
Another factor has been the belief
that the advance to the: hlgh record.

of 111-2 coftts f6'r" Mtty" and 111-4 for
July, ranglng down to 11 cents, for
Oetober, December' and January de-
llverles reached at the close of last
week, prettji well dlseoncerted most of
the btilllsh arguments, These con-
slderalions douhtless influenccd the
spread of thls general proflt-taktng
movement. Somo of tho late bulls
jolhed wlth the bull leader ln at¬
tempting to stom the pressure of this
selling early in the week, but wlth¬
out success. Prloes wore well hold
uptll yosterday, but tho market thon
seemed to get beyond control wlth
tho collapse of the bull deal lh the
May optlon.

Ilenaona for the Decline.
The market closed last nlght practl¬

cally at tho bottom, and showlng a not
loss of nbout 80 on the now crop
monthB from last week's hlgh levels.
Thls ls equlvalent to a reaotion of
11.60 to $3 per bale from the top
prjces. Tho Liverpool markets havo
not decllned ns much, because priceshare have advancod conslderably moro
than Liverpool o» New Orleans In fol¬
lowlng the paat fortnlght'a hoavy buy¬
ing movemont The Hquldation and
thls reactton, which has been golng
on for. the past few days, have been
regarded in conservatlvo quarters as
tho best thing that could have hap-
pened for the Btablllty of the mar¬
ket. For instancc. Iftho heavy scat-
tored speculatlve long Interest had
boen carried and the bull leaders had
decidod to continue thelr aggresslve
opernlions up to the eve of the publl¬
catlon- of the government's crop re¬
port next Friday, tho teohnlcal specu¬
latlve posltlon would have beon in bad
shnpe to have withstood the ahock of
a much better report c-n the condition
of the plants, and a larger acreage
than the trade has been educated to
expect
An important factor of the paat fort-

nlght whlch hnd not been recelvlng
much attentlon from the tradlng ele¬
ment haa boen the very heavy Increase
In the stocks of cotton at thls port
thls month. In the last two weeks thls
increaso hns amounted to 40,000 bales,
brlnglng, tho total stock In. llcensod
warehouses now up to 150,000 bales,
ngalnst 87,000 on May 1, and 76,000 last
yoar. Of this amount 122,000 bales are
now ot contract. grade agalnst about
80,000 a fortnlght ago, 66,000 on May 1,
nnd 57.000 at thls tlme last year. Whon
the prlce of the May optlon was boom-
od by tho bull cllquo oarly in May so
as to mako shlpmonts from some ot tho
Southorn polntB hero a profitable
trnnsactlon. a number-ot Bpot dealers
took advantage of the sharp rlse ln the
prlce of the May optlon to about 111-2
Cents to Bell contracts for auch de-
llverlcs freely. Then they aeoured the
cotton and began "shlpplng lt here for
dcltverie.V to tho bull cllques nnd othera
bulllng tho prlce. Hence tho heavy
Increase in Btocks as above statod.
Present stocks are now about the
.largest hore ln tho laat two or three
years. Dellverles have been golng on

steadily the past week. But lt was
not untli yesterday, when the con-

The Week's News Forecast
Incldent to the observance of Memo¬

rlal Day on Monday. there wlll be
three notable gctherlngs. At Gettys¬
burg, Pa.,- the government monument
erected ln memory of the soldiers of
tho rogular Unlon army, who partlcl-
pated ln the Gettysburg campalgn, wlll
be dedlcated. The prlnclpal address
wlll be made by Presldent Taft, whlle
hls daughter. Miss Helen Taft, wlll
release the vell covering the stone.
At Greenville. Tenn.. there will be

servlces In honor of tho memory of
Andrew Johnson. A monument to
Abraham Lincoln wlll be .unveiled at
Hodgenvllle, Ky.
An event thls week wlll be the open¬

lng of the Alaska-Yukon-Poclflc Ex¬
posltlon, at Seattle. Wash. The open¬
ing wlll mark the culmlnatlon of pro-
longed and' earnest endeavor to make
thls exposltlon of world-wlde im¬
portance.
Other events of the week wlll In-

clude the National Negro Conference
ln New Tork from Monday until Wed¬
nesday: the Conventlon of the Amer¬
lcan Academy of Medicine. at AUantlc
City, whlch opens Saturday; the Na¬
tional Conventlon of the Unlted Sons
of Confederate Veterans. whlch wlll

What Congress May Do
WASHINGTON. May 30..Although

progress on the tarlff blll Ib slow, it
ls movlng steadily forward between
speeches. Leaders feel that the time
for the flnal vote ia gradually ap¬
proachlng. They predlct that the "work
wlll be dlsposed of ln tlme to pcrmlt
Congress to flnally adjourn early ln
July. There is coming, however, to be
a suggestion of doubt when thla ap-
proxlmate tlme ls mentloned. and there

IS IN GOOD SHAPE
There Ts No Just Caiise for Popu-

lar Talk About Its Dis-
integration.

Tlmes-Dlspatch Bureau,
Washington, D.'C, May 30.

ln talklng with me about the poll¬
tlcal situation and the status of the
Democratic party, a Virglnia Repre¬
sentatlve sald to nie to-day: "I see
no causo for the talk about the disln*
tegration "of the Democratic party. The
truth is, we are ln better shape than
for twelve years. In the last election we

elected Governors ln Nebraska, Colorado,
Ohlo, Mlnnesota and Indlana. Col¬
orado has a solid delegatlon of Demo¬
crats ln the Houae and a Democratlc
Senator, Indlana named a Democratlo
j>enator.

' The Democratlc delegatlons
ln the House from Ohlo and Indlana
were largely lncreaaed. Our galna
were substantlal.

"The papers of the country are mak¬
ing much ado about the vote of the
Senate Democrats on free raw material.
Only two sohedules, those of Iron and
lumber, havo been piseed upon.
"The McCumber amendment, opposed

by many Democrats, was not for free
lumber, therefore1 not a test, for li
provlded for a'duty on certaln hard-
woods and tongued and gropved lum¬
ber, The RepublloanB must atand ot

fall on the blll aa a whole. I bellev*
that all eave possibly two or thret
Democratlo Senators wlll vote agalnsl
the completed blll.
"We are crltlclaed by .some for 1101

Jolnlng tho insurgentp and making *

tariff .bUL The lnsurgent Republloant
are not all opposed to a . prpteotlv*
tarlff. The members of the Houae wht
fought the rules are not'necesBarllj
agalnst the tarlff dutlea

"I ani very hopeful myself. Tht
signs of the'tlmea look good to me."
The .Vlrglnlan who niade these re

marks' has remalned here th'oughoii'
tho tarlft debatea and watbhed thi
contest closoly. He deolares that thi
Democrats have- trled to'¦' beat dowi
the rates all along the line.

H. B. C. B,

finmtiaL :f<nancftrt.

. (

BANK<"COMMERCE
ANDTRUSTS
t.C. COR. NINTH AND
j*f MAIN »T«EETS. >N
RICHMOND VA

Stock Certificates
This bank acts as Registrar for the capital stock

of corporations, thereby insuring against an over-issue
either through carelessness or by fraud, ma'terially
adding to the value of the stock certificates. A-thor-
oughly organized department cares for this branch
of our business with the'greatest efficiency.

trncta explred, that tho heavlest de>
llvorles were made. It was thls feature
whlch preotpltated the heavy llflulda*
Uon In May and July optlonal', and
caused tho bad break ln prices toward
the close of tho week, with May\ox-
plrlng at 10.90 or over 60 polnts loWor
thon the recent hlgh level.

Oiit look for the Mnrtcet.
The future course of tho market as

woll as trade sentiment generally
speaklng. wlll be Influonced to a great
extent by tho charaoter of the oomlng
government report. Thls ls duo to be
announced at 1 o'elock next Friday by
tho Agrlcultural Bureau at Washing¬
ton. Bulllsh traders. and partlcularly
the leaders In the recent heavy buy¬
ing movement havo been expectlng
thls report to ahow over 6 per cent
decrease ln acreage, and a condition
not better than 73 per cent. for the
whole breadth and under 70 for Texas,
as agalnat an average condition on May
20 for the past ten years of about 82
por cent The tlmely broak ln tho
drought ln Toxaa by the coplous ralns
of laat week and the further preclplta-
tlon thls woek, may help that 8tate
beyond theae oxpcctatlons, and the
good start the crop has Becured ln
tho Carolinas, Georgla and parts of
Alabama, may offset what loss Arkan-
sas, Mlsslsslppl. Loulstana and Tennes¬
see havo auffered from the prevlouB
good prospoots by the somewhat ex-
oosslve ralne of the past ten days. Tho
speculatlve buyers and manlpulators
of the paat month have boen the ones

who have been moBt actlve In tho cir¬
culation of bad crop reports and
stlrring up the apprehenslon over the
very bulllsh posslbllltios as regardB
thls coming government' crop report.
It is chlefly the character of tho grow¬
lng weather during the months of
June, July and August that makes
the crop.

continue from Tuesday through Thurs¬
day, at Memphls, Tenn., and the open¬
lng of the Amerlcan Surglcal Associa¬
tlon at Phlladelphla, on Thuraday. The
General bynod of the Evangellcal
Lutheran Church of the Unlted States
wlll hold a conventlon at Rlchmond.
Ind.. beglnnlng on Wednesday and con¬
tinulng for a week. Tho General Synod
of tho Reformod (Dutch) Church wlll
moet at Rochoster, N. Y., on Wednea¬
day. Another rellglous gatherlng wlll
be that of the National Federatlon
of Gospel MlSBions, which wlll b% held
on Tuesday at Jersey Clty. The Unlted
Statea Brewcrs* Asaoclatlon wlll hold
a three-day sesslon at Atlantlc Clty.
beglnnlng on Tuesday.
The Internatlonai horse Bhow openB

ln London Wednesday, and wlll con¬
tinue for a fortnlght No less than
2,500 entrles have been recelved.
Amerlca, os usual, is In the front wlth
a large number of compotitors. who are

looklng forward to carrylng some of
the blg prlzes, back to the Unlted
States. Among tho Amerlcan entrles
are A. G. Vanderbllt, John K.ern, Wil¬
liam H. Moore,' Thomas Hltchcock, Jr.
E. T. Stotesbury and the Messrs.
Winana.

are very few. who can glve reasons
for the falth that ls ln them. The
outlook for the present week is for
many epeeches and for slow progress
on the schedules., The probablllty of
night sesslons Ib not so great as lt was
a week ago.
The work of the week wlll begln

with a dlscusslon of the rate on
lemons, and after the agrlcultural
schedule ls dlsposed of the cotton and
woolen schedules .wlll recelve' atten¬
tlon. The Senate wlll slt on Decora¬
tlon Day. If the House succeeds in
obtainlng a quorum when lt meets
Tuesday it wlll continue the dlscus¬
slon of the Porto Rlcan blll. and when
actlon ls taken on lt the blll making
approprlatlons jfor the next census
probably will be taken up.

Dry Gooda Revlew.
NEW TORK, May 30..The cotton

goods market closed the month flrm
and wlth prices tendlng upward. There
have been'large sales of staple prlntedgoods, prlnt cloths, convertlbles and
bleached cottons ln the past few days.
Throughout the primary cotton goods
market" .the tone Is one of firmness
and a belief prevalls that the flnlshed
goods trade wlll soon resnond to the
activity shown rn the placing of busi¬
ness wlth the-mills. Jobbere stlll oon-
tinue dotng a hand to mouth ourrent
trade, but the advance orders for
the fall continue falr. Confldence in
the fall trade ls general. Cotton yarns
continue qulet wlth mills holdlng. for
hlgher prices.

Chesapeake & Ohio Railway
8:00 A, / Fait daily tralns to OIU Polnt,
4:00 P. \ Nowport News and Norfolk.
7:40 A..Dally. Loeal to Newport News.
6:00 P,.Dally, Loeal to Old Polnt.
2:00 F. /Dally. LouUvllIe. Clnclnnatl, Chl-

11:00 F, \cago ana. St. Louls Pullmana,
8:50 A,.Dally, Ch'vlllo, exc. Sun. C. Forge,
6:15 P..Week dayB. Loeal to CTville.

1.10:00 A..Dally, L'burg, Lex. O. rorge.
5:16 F..-Weak days. To Lynohburei

TRAINS ARRIVE RICHMOND.
Loeal from East.8:46 A. M. 8:15 P. M.
Through from- Eaat.11:45 A. M., 7 P, M.
Loeal from West..8:30'-A.' M. 7:46-p, M.
Through.7:30 A.' M. and 8;4E P. M.
James Rlver Line.*8i85,A. M. 0:60 P, M,
. Dally except Sunday.

RICUMOND AND CHESAPEAKE BAY
RAILWAY COMPANY.

Wlnter «ohedute->ot eleotrto tralnf t<y and
from.Ashland,,atopplng at Intarmedlate sta¬
tlons upon slgnal. Lv. Rlchmond (Broad and
Laurel Bta.): *6:05, '7:10, 8:10, 9:10, ..10:10,
11:10 A. M., 1:10, '2:10, 3:10, 4:10, 6:10, 6:20,
7:10, 8:40, ..11:80, »U:45 P. M. Lv. A«h-
land: .6:56, «7, 8, 8, 10, **ii A. M., .*.*
M., .-«!, »a, 8, 4. 6, 6, 7, 8:80, 10;30 P. M,

« Dally excapt Sunday. .. Bunday only.
8EABOABD AIR LINE.

Sauthbound tralns scheduled to leave
Rlchmond dally: 9:10 A. M..Loeal to Nor-
llna, Raleigh, Charlotte, Wilmington, 12:25
P. M..Sleepera and coaches, Atlanta, Btr-
mlnsham, Savannah, Jacksonville and.pior-
lda polnta. 10:40 p. M..sieeper» and
coachu* Savannah, Jacksonville, Atlanta,
Birmlngham and Memphli. Northbound
tralng acheduled to arrlve Rlohmond dally:
1:80 A, M. 6:05 F. M,, 5:45 F, M,

1104, EAST MAIN STREET

MONEY TO LOAN
Life Insurance Co. of Virginia
on deslrably located business ot resldence property
For terms and condltlons call on or addresa,

Mr. J; T. LAWRENCE,
HOME OFFICE. RICHMOND. VA.

" Strong as the Strongeat''
Open an account wltb tha

Savings Bank of Richmond,
1117 East Main Streei.

K. A. Patterson, Prealdent.
Jamea M. Ball. Cashler.

I
J^aflroaos^

Southern Railway
TRAINS LEAVE RICHMOND.

N. B..Followlng schedule flgures pub-
lished as lnformatlon and not guaranteed:

6:20 A M..Dally..Loeal for Charlotte.
10:46 A M..Dally.Limlted.BufTet Brolt-

er to Atlanta. and' Birmlngham, New Or¬
leans. Memphls, Chattanooga. and all tha
South. Through coach (or chase Clty. Os-
tord, Durham.

«:00 P. M..Ex. Sunday.Keysvllle Loeal.
11:45 P. M.Dally.Limlted, tor all th»

South. PuIIman ready 9:30 P. M.
XORK RIVER HNE.

4:20 P. M..Ex.. Bun..To West Pt. coa-
necttng for Baltlmore Mon., Wed. and Frl.

2:15 P. M..Monday, Wednesday and Fri¬
day.Loeal to West Polnt.

4:20 A. M..Ex. Sunday.Loeal to West P4.
TRAINS ARRIVE RICHMOND.

From the South: 7:00 A. M., <:30 P. M..
dally (Express).

8:40 A. M.. Ex. Sunday; 4:10 P. M., dally
(Loeal).
From West Polnt: »;30 A. M.,'dally, 10:411

A. M.. Wed. and Frl.: 5:45 F. M., Ex. Sun.

RICUMOND, FREDERICKSBURG AND
POTOMAC RAILROAD.

To and From Washington and Beyond.
Leave Rlchmond: *5:20 A. M. Byrd St.

Sta., '5:40 A. M. Main St. Sea.. «S:40 A. M.
Byrd St. Sta., ..12:01 P. M. Byrd St, Bta.,
..4:00 P. M. Byrd 8t. Sta., ...4:16 P. M.
Elba Sta., '5:15 p. M. Main St. Sta., "3:20
P. M. Byrd St. Bta. Arrlve Rlchmond: *T:J0
A. M. Byrd St. Sta., "8:35 A. M. Byrd St.
Sta., ...11:08 A. M Elba Sta.. .12:16 P. M.
Main St. Sta., ..2:'46 P. M. Byrd St. Sta..
.8:56 P.M. Srird St. Sta., '9:00 P. M. Byrd
St. Sta., '.o.ao P. M. Main St. Sta.
Ashland Accommodatlons.Weok Da.vsi

Leave Elba Statlon 7:30 A M.. 1:45 P. M.,
6:30 P, M. Arrlve Elba Statlon 6:40 A. M.,
10:40 A. M., 6:30 P. M.

.Dally. "Week Drfys, .?.Sundays only.
All tralns to or from Byrd Street Statlon
stop at Elba. Timo of arrivals and depart¬
ures aro not guaranteed. Read ihe slgns.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Perry

Streets, tor Petersburg:
.6, 7, 8, '9, 10, 11, «12 P,- M., 1, 2, .3. I.

5, "6:45, »6. 7, 8, "0, 10 P. M.
11 P. M, for Chester; 12 mldnlght for

Petersburg,
Cars leave Petersburg, foot Sycamore

Street, for Manchester:
6:35, ..T:15, '7:35, 8:35, 9:35. .10:35, 11:35

A. M. 12:35, '1:35, 2:35, 3:35. *4:35, 5:35,
6:35, .7:35, 8:36, 9:35, '10:40, .11:40 P. M.

. Carrlcs baggage and express.

.* Limlted, except Sundays and holldiiys.
All cars from Petersburg connoct wlth

rn.rR for P.'.ch.ond. 'V^MMNI
Norfolk & Western Railway
ONLY ALL' RAIL LINE TO NORFOLK.

Schedule ln Effect May 30, 1903, ."

Leave Byrd Street Statlon, Rlchmond,
FOR NORFOLK: b8:10 A. M. a9:00 A. M.,
aS:00 P, M.. '0:00 P. M. b7:00 P. M." For
LYNCHBURG AND THE WEST:' bS:10 A,
M.. a9:00 A. M., *12:10 P, M., '^Oo P. M,
Arrive Rlchmond: From Norfolk--t 11:16 A,
M. all:40 A. M. a6:50 p. M., b9:45 P. 51.,
.10:45 P. M. From tho West..7-.0J A. M.
.2:05 P. M. *8:u0 P. M,
.Dally. a Da. ex. S**.. b Sun. only,
PuIIman, Parlor and Sleoplng Cars, Cate

Dlnlng Cars.
XV. B; BEVILL. C. II. BOSLEY,
Gen. Pass. Agent. Dlstrict Pass, Agent,

OLD DOMINION LINE
FOR NORFOLK AND NEW YORK,

Steamers Brandon and Berkeley, Dally.
Leave Rlchmond (foot of Ash St,).7:00 P. M,
Leave Newport Nows .,6:00 A.M,
Arrlvo Norfolk.6:00 A.M,

Connoctlng wlth main Hne steamers leav-
lng Norfolk for New York dally e:;cept Sun-
'day 7:00 P. M.

Fare: Between Rlchmond and Norfolk, 13,
Including stateroom berth; meals, 50 conta

Tralns via Norfolk and WeBlorn Ry.at 1
p, M. and Chesapeake and Ohlo Ry. at 4
P. M. also conneot wlth New York Bteamera,
VIRGINIA NAVIGATION' COMPANV,.

James' Rlver by dayllght for-Norfolki Old
Polnt, Newport News and all Ja:nes Rlvei
landlngs. Steamer Pocahontas leaves Old
Dominion wharf Monday,, Wedneaday nnd
Friday at 6:30 A. M. Fare to Norfolk, U.25|
aecond class, i 1.00; meals, 60 centg,' Frelsh^
recelved for all landlngs on James Rlver.

Tlokets on sale O, D.' S. S Co.,'s offlce,
808 B... Main St., or 809 B, Main Et., Ths
Jefferson and Murphy'a Hotel.


